SPECIMEN LETTER OF CREDIT (naic/loc/model/revised/7-94)


______________________________________  Bank

________________________________________  

(address)
Irrevocable STANDBY letter of credit

DATE:
 __________________________
Amount U.S. $ ___________________________

Expiration: ____________________
__________________________________________________________________
FOR INTERNAL IDENTIFICATION PURPOSES ONLY

__________________________________________________________________
Our No. __________________________
Beneficiary:

Applicant:


ICRB, its Successors and Assigns

_________________________

5920Casteway West Drive 

_________________________  


Indianapolis, IN  46250

_________________________

 

At the request of:





_________________________

Ref:
________________________________________________________________________


________________________________________________________________________

GENTLEMEN:

WE HEREBY  ESTABLISH THIS  CLEAN,  IRREVOCABLE,  AND  UNCONDITIONAL  LETTER OF CREDIT IN YOUR FAVOR FOR DRAWINGS UP TO U.S. $___________________ EFFECTIVE IMMEDIATELY AND EXPIRING AT OUR OFFICE (bank address) WITH THE CLOSE OF BUSINESS ON __________________. (date of expiration)
WE HEREBY UNDERTAKE TO PROMPTLY HONOR YOUR SIGHT DRAFT (S) DRAWN ON US, INDICATING OUR CREDIT NO. ________________, FOR ALL OR ANY PART OF THIS CREDIT IF PRESENTED AT (bank address) ON OR BEFORE THE EXPIRATION DATE OR ANY AUTOMATICALLY EXTENDED EXPIRATION DATE.

DRAFTS HEREUNDER MUST BE MARKED "DRAWN UNDER _________________ BANK LETTER OF CREDIT NO. _________________ DATED _________________".  

EXCEPT AS EXPRESSLY STATED HEREIN, THIS UNDERTAKING IS NOT SUBJECT TO ANY AGREEMENT, CONDITION OR QUALIFICATION. OUR OBLIGATION UNDER THIS LETTER OF CREDIT 

SHALL BE OUR INDIVIDUAL OBLIGATION AND IS IN NO WAY CONTINGENT UPON THE REIMBURSEMENT WITH RESPECT THERETO, OR UPON OUR ABILITY TO PERFECT ANY LIEN, SECURITY INTEREST OR ANY OTHER REIMBURSEMENT.

IT IS A CONDITION OF THIS LETTER OF CREDIT THAT IT SHALL BE DEEMED AUTOMATICALLY EXTENDED WITHOUT AMENDMENT FOR ONE YEAR FROM THE PRESENT OR ANY FUTURE EXPIRATION DATE HEREOF, UNLESS AT LEAST THIRTY (30) DAYS BEFORE ANY SUCH EXPIRATION DATE WE NOTIFY YOU BY REGISTERED MAIL ADDRESSED TO: LIBERTY MUTUAL INSURANCE COMPANY, H.O. FINANCIAL - CREDIT, S.J. WHALEN - SECURITIES ANALYST, 175 BERKELEY STREET, BOSTON, MA  02117, THAT WE ELECT NOT TO RENEW THIS LETTER FOR SUCH ADDITIONAL PERIOD.

THIS CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDITS 

(1993 REVISION) INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 500.  HOWEVER, IF THIS CREDIT CONTAINS A DRAWING SCHEDULE OR A SCHEDULE OF AVAILABILITY, THEN ARTICLE 41 OF THE UCP IS HEREBY EXPRESSLY DELETED. IN ADDITION, IF THIS LETTER OF CREDIT EXPIRES DURING THE INTERRUPTION OF BUSINESS AS DESCRIBED IN ARTICLE 17 WE HEREBY SPECIFICALLY AGREE TO EFFECT PAYMENT IF THE LETTER OF CREDIT IS DRAWN AGAINST WITHIN 30 DAYS AFTER THE RESUMPTION OF BUSINESS.



                                                          ________________________________________
                    
Authorized signature

